D»52357 DPNYN DY DPMIINDN DV

PNNMAPN . (OMIND  MPIN ,0RDN) DPDYDA D»II53 DYPNUN
=291 N, TIVNPND NPIHPVIN NNIVIVON .DPVIY DMIPN MIMN ,TPPIN
-UNR 1IN MM NP0 NPIVIVON PO MIRNN MOIMYN NN
ND DPNOONN DNTPIN DTN DPWN M2NNN  NPONINIIDT NN
SV oW DMPNY SYW 517X 7901 N0 MNSIN , NNIND MMX MNP
DANNYN DV PN 19010 MANNYNN MIAN0N  NPHVINND NMILIVON
JIVTN MORYY MRS T NPVO

PROBABILISTIC ASPECTS OF ECONOMIC GAMES

Basic economic games (auctions, oligopoly, contests). Incomplete infor-
mation, private random signals. Optimal strategies: functions or joint dis-
tributions. Classical results: monotone strategies, conditional expectations,
differential equations. Direct revelation. Advanced models: unknown distri-
butions, correlated signals, entry cost, large number of players. Failure of
monotone strategies. Participation probability. Random number of partici-
pants. Large deviations. Recent results and problems.

All game-theoretic notions will be explained from scratch.

We’ll NOT consider random processes, stock market, option pricing etc.

Prerequisits: Probability theory.
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